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TO) cise ¢ jal) Jyary cectal all gal (ye (Okie Wally 30) Ltn aLigary poli onal 
So cig Mikey ff Aged Laage Ge doll dag Gyatee Gay (Mis dill 
celled Seal cy cya pill Cabins (ysSiy Slaall 1a (gd Cy glans otal Ge Ae pene 
coe Fadl 30 coll MLL py ll calads gud al cileds Gapadiy din jiall Ugal 
Vd halgs (ho (All Saal! dag 


Cn pagal) 61 93/4 
gh AIS Al Gye 4 Ast) ely Sins Leste Sal 8 lagi ral ahke Yn la 
7) al yaill (te 


—rlg) dati CAS poll g Ay laa i git — 1 
Boal) Sy gcilly SL sled Qf Teeradte Shaye — Ghai Gi Aleit Jiu 
a pail ys phi le scl sel OKUBY] Gab Gye ds ydill ost UgSt fiat y .3_p unill 
gh Bye Vl Cpe Bal gall Al gual Sled ys ee cSaY) rgb GyLaiil 1 alagaty SeaY) jai 
1H. R. Machiraju, Project Finance, New Delhi, Vikas Publishing House PVT /LTD, 1996, P. 172- 
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ars Gh Sey Sle Gay Libis) UDA Gueclgale and (A) Gblaally bla! 
Sani (A atta gl lis Hla gia i Argh saad lgaad doo yall Cl droll poe alld i 
Aha) Gy) aud sf Gals) Gk Ge 3S all cid tI Lab Ls .4S Utell pL 
Jz gail lags 4,5 pall 

Agalall g AMa Apatall colts pwdl) (6d Asal oY) (ect GLA Gye ¢ sill Ihe Gs 
ced giall Seca y GB gaall Cay ply Aplus! os pial dial Cpe 4,SLall 6 ald 24 iil 
Coal 28 Aaalay! ol Vly s5ga¥l Slts! dalle gf Glial Cus Que dill sy stl, 
lasy| oye gyi Nhs Sig Vaal) Qass duane log all 

Cr ygh Wel ab day pc ail go Ladd gig il ola elt} el yy ail gall culs aD, 
Laas yeg Alison Uyisit jae Ugly Leis) Mba Tun load duaradte UlSie claay Ciauuals 
Acad!) 2h pall La gall Sb (yo Ld prerell Algal laste! ae Ia 
dyaii! Agiay deli dcliinal) Ayia) dawadtal 4d oat) Cl iagall — 2 
—2(GLLY 


Cole y pall Ja¥ Abgh pay silly SH yell pis desi Ghowzell oda Gal yel ye 
Mell gal Gogg oe el gan cal Saall Aiseds oi (hy Asel 3M gf Arclicall cdiolally Lelall 
SH Calatrel g Lelell oping yl cle guaall gf clgttaiy Lal hp oaall . tl elec ty gf 
gy find y Aye ApS yD ig Lead Ul LS Ayla Dy a th dy og} Spall 
eglaks Uglageciy Aah pally 3 pill Aaa! Cale y hall SeliS atty Asal) 3g a 
oda Ci Aide disary Ailually Sagal y ao silly LY) CYL Q§ SL 
Ul alely Cys Chage gd de Aa laaly Ulle Glan ge yao Crna) Glue gall 
NTs 3 jgad Malye any ils Jats 45955 Lie alal yey ooled 4iS: clined Jlall 
Ba guiilly YL @ si 
GLBY) She 6 IS La le 3th (ill Lolo! a Sap Cl icw fall diay 
3h clgitaliialy cites hall juga GlUb Lal yo gle 3 sill Cus Ge el yi eg Lay 
Cul OV, 3 jga Yl Chall te Spall, Jaalttls dclicall Glhusgll JLo 
GIS) QLD A geal juoliell al Gye pied AML Ua yal pSar pty GLAYIy Lay pill 
cle Bld Ulead AaaY) pull Cay pha Ueli jare GI LS Led! cle yall 4a 
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UA 95) ced Chu gall lB EL Oba leh phy tee tilly ell) Ail yoy Aejhi all 
-Auawadtied palit als 2 — 3 


og < pual Cus (ye Ailtes Ap yi digd Gay go? CG Ath clue 
Cle y yhall cllual Lots dives Josty «Glas! (ye ¢ sill Ibe Qk Ya adtly Us 
ONY, Gata! sjeaWls cy jdall Collec ch ycit bis giall paatl l's5 8 tual 
asl BS ile gore ppb Cilia hall oda creend aly GbLacll cele y 4 lai Bstls 
Goasell Ulla Ui) sf alld Glo Vasela y adi ye atle (53 aunty BLES «gg Ja) GLa 
Gguall Glaliial 4 yeas Ay lott Glas Y) (gf Us ds 

98h Colao coll cpglle (ya phe 2 yao (ye Cilyaty Ciba gall oda cr yy bi a_ily 
5 jee! Sym Anil (ded yo pads SY) «dlls —Apaaiay dan old Ald, AlelSe Glas 
HaclAll yay yall lgale Gye ped cl jagadll Ge Fy tall Gla ial Gay dy YY 
Asc gig Ssetill Bae (gl) AdLayl (LLY), Ladilly GLAS ¢ 93) CLAN y a yaill Jay ats 
Taal! cue aad) sal) Guid LS, calasiuly del) Ai by AVY, 3 jee 
Galt (Say Ya Y) Ayal Ge guS sf de Gay yell ode gf Cys Ay SL ail sally 
AGIAN obey ecg y8T cell Ala Gyo HESS ill AY Gl juga las (gh Apbaill acl sill 
Hii Gua le —pahally — sold cagaill Sty Sugai alae Yl gd dere peasll J 
AuLaty) FLA (fb ph) Gabre uilld (49 cLarall Be LIS Bee) pladtinnd Cy onty 
cathe) Gyo SF gual cle Squall (of Ge yp GAN agi aa gf poli eal 2 sly 
solely (yaa jill Log alo ial Glace (6b ey (gill za siall gf Ul poall 
—2( yal gacball) CNY g 5 jga5U Cyetdtenall Abad 9 Aauua’galh cs ct) — 4 

Syront 6 2d i al) cle 5 ptusll (yo de Aba g: Cr SG Alias GL omupe (A 
CH gl gd cgauhy «yh yaiul Lgad aady (gay 4. QU) YY, Ualayl ojeay! te 
DIS ye Bagel) 4S yl p Bb LED Blea) ge bgt 9 SU dy pall ab gh (ol 4 id 
Che y pial) cya Ugilune! Leads (Asp 160 cya sill) (Lyell Cw yg) elec a!) Glas lane 
Ca Qyeritnaall Lying y C22 y gally Candia Ge VY Beal gf AS kal) 
Cale g pall AS (oI) gbalts aay aly Lgtlard Gye Gpratinally cle Gy oaajall Lined 
oSk B juny GLA) Ha Cpe Balla) (pf Cad 8 Gilly (Lyd cLicec' ye) 5S 
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SIS Cpe Late fidall y A yciall CS pal I} Li ja oped Ade Miia LY of cls ut 
Gogh ge lgilaacl dass ile decd Ghuugall oda gh LS chal Gully atle (68 Ign 
ce CNY, 3 jg nS Uytl yb ake Clinal yally GLAV], byt) Qusail te Jy asl 
Op sll y Captiall 
—:N3\ 9 55g) cpa Abaud 92 Annet AS ptt) — 5 

Seal Ga Clana Qual gd 5S 9H Lely! Sle Linall dal (al) Qual! Alstall 
CJ tus glans dagcill de 5h aablly Ga guillly cay sh Gurl od le dy YY, 
Saretell cg Sl) Liclinall ile y piiall yes Caray Shy Laid yo gall ods GLidl  A_ilss 
Sal cally 5 plas col) ga gunn UMLall Glas gall gal ced a gall Ate olf Ol Calta 
Sle y shal a ail gill Ga pud oI) Lead sagen aul US. celicall SLal Galy (gle (thal 
Algal gd ya yises Gall go (lal Laue gl Gf Luols -AMLall Gale gp all .l} 4 
wlgd prdtuwall y YY g 3 jga Vl ode] ceiiall ye US (ple dbay yh 

(Agoline de gene DUA Cpe gf Lan yd dicey Gelicall Gale hall pyaey Gly of 1A 
lel Aesth Qala gad gg pd gf CIS po CH SS prdtnally ital Guy tla eleill 35 wn 
5 jee Nl Cpe Uplate (ye Crlaszall Apel y Gp gacty Aol Gl gut Gye Uyule daaad gi Se 
WY 

sac Ll je Lapis) cle g phuall Go gla fhe Stary 

2UBYl argdy delicall dyed ASSAY Le Uy 3 yeiaaall gual ais — YJ 

Lasuagl Glagny cleall gals! GLEN cables gy Mdiaiall LW gaye — Lk, 

a cya Lge aaitnas GIS Gally <Lgde (lLall 
hs «GLa yblas deat gl Cig) cAGlatie prdtine aa 3 poles qeiiall Salad — tH 
vA} Aaslall AMLall Ausse pall Aly june 85 

4.244) cts di — 6 


85a! cli a gly eaaes ¢ Bde ile y pie Gye GSH Lael Cle gare all Lia ai 
Clete ll clingy AON! ala oll py hy SV) (g—aoary Ap _aty! alias 
cd te gomall pales gf cs fd gf p,chtd Ay jg aill ailaLial Agal gal cg pSV) Cale pall 
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Igiast ill oll yo dan il Sade Uy yd sla) opie Gaal a8 dy) all — 3 

Jory (Sey Cusy Zig alls lary! a gio juctiy peal el td Gal g8¥! ay te 

voli Guo! plastul Wgias a Gail) oli) Gig LY) Glide 

C0 AS Ley Gaal gh slatial 4iSey jalisud) Gl lati lay) asic Cay 

eb cg tua) Cilead coll Malas GyS VY Leis ely oily cold ake! @ ud 
Agra Ay yall WIS: yalinuall eats 


Lede cclol pa gall dans pcall doy pl G9 Gla Gaon hdl Jil Jaya — 4 
Osd Ab ah dua! ella dSias “yp Jal Cl Ul ods (55 «pall 
gelills oy03 5 jyall ode AS MaLs yalicoall ald gh Les Si ceili cu yacall a gl 
oops) Alig 63 coy pall ipl LAS aul dad Yaka Cus Gd jbI le 
«pannel ye Lgates (il) Caledall cle pill he CuSer Gf lls 3 

ggh Ll Fall yeh Ugale at iy Y Agha Slay a gic Zul jul @ ls agai — 5 
oN) AML Ugh pga FG Y (TaN y 3 pabioull AS pl Aye goal 4a juall 
» Crdacol & jzall ode (le Slang . yal seY) (cle Lei yd (ol Chey of ga 
isl! G2 GA ‘Off-Balance-Sheet Financing «42! jul) ¢ 16 ys day cit 
AylecifY) baa sll Jel Tal 5S yall (gle dye goal! Ah jul) pusd are 

cle Saal) ihre Ady juue Lars IS pala sie aly :GL_coll Glu — 6 
AAS S855 Gl shall Gye Y cle cl cle AMS Cy yas Gud Me gh ue «ya pall 
Oi 3 jue BG lS aay . lary) aud 28 jut wie Glas § dasa At 
Bs) qlinay abeill ad eal yy Leste uly Apert ld Uluall ee 
Oaslwall 43 yaa Mad le A 

Sgmatl cle Sgucanll Jud) Ade gl ga las! yp Ss Mi agall Glas Gal — 7 
AS ph AM Sie Laila Cuasdy Mp. date Geol! (I) slid dala G95 Leis 
J clgsal ly Y deald Cilaed clias dhe Ugall aid 5 2 GY Lal 
Allall ods (624 a3 lS dha) Diaiul: eau ¥ shttall 4th 9465 Leon 


1M Pandy, Financial Management, 6° Edition, New Delhi, Vikas Publishing House PVT LTD, 
1993, P. 848. 
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Lng] od ye Yay Lid Lyall dala 5a) Jyeol) Glatt ya dint OS 
Ma sad Gable Ni, 


etal) le guy a8 CYL Goes od tel pall fil Saleall Gill» a Y) Cais — 8 
BF chu Y ab Le gh g cS gual Cpe eal slatiat cle dil gall cle Jy coal 
g Udall (68 BY) Ig gd lS Ayaal gaty 01d Gael eli Gl i ai 
PY a Sal 

cemal Tyra YY Cilaeall calasiedy 2 sal 5 Gf tdaydill aoe pres — 9 
sey seal c giles) diya pales ge Gadll syn glad JS Clliy 
Jet Taral yy 3 pile Jilye dy dif LS Lal pp be diag pp uae 
plane Oh cee abil cle y che gall SAI Gye US gl ge ASI 3 yy es 
CUIY) plastid She paatill alas cbs gail os 8h Wb Gy yetdtioy cy yalt soll 
Gb) ash fe eb Gh Y) lee ob a Ge Gal iy) fs jet all 
Plast} ga ote deal day gle agi (al) abt 

cyalicoall dy pacall Li jal Gye agaall cola gail paalill ety day yp call Lj all — 10 
LAGS cl} (g25y Loe Ay petal cle y Gye dy plas! CGANSG aod 4i Sy Coon 
Os EY! daud las 4 yb 535 gfé oll dLayh Oy) ol eal 
sf 235 col) Gas hye Janell Dla! bud 4h 5b (Cutt Lull dy, 
odg) cease AMS ld 4G, phall oda aladtiol aie y Zio A Aa cli 
ecae andy eal pac cys col yl Cal ginal (68 il Gall we dy IS 
regp peal LSU Ayla Lasdll Gye abiey Leo 3 dV) Cl gis (6h SF uy pate 
geal YI slatial 65 13 Asa pall alll ys Bjue chyaill palit! ai utc 
cob ay ald le lati 51 OST IS Y Ge) Gf dis lls oe Yas 
LI 5e ole guest pb Gay Sy petal arolall Saal Ge SLY) Glial Us 
Visas puta 


*. Thomas, et al, Intermediate Accounting, 5" Edition, New York, Irwin, Mc Graw- Hill, 2001, P. 825. 
te Brealy, and Myers, Op.cit, p. 732. 
*. H.R Machiraju, Op. Cit, P. 176. 


4. Kieso & Weygandt, Op. Cit, P. 1191. 
*. Moyer, et al, Op. Cit, P. 378. 
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Chere (yo piled Badal Cals 1 cep yal Glas (od alasiud ly) oi - 11 
CMa cS gael Gye heal ef pl Falls os) pple Jyoall .te Lit i 
JA oh abtial) reed of ALS etal) apes gl Qi) epi 29 o jail 
SL coal) daged (cd Ugalaata dati ASL oot gall digs Cig: ole YI 
EY Mal 9M GUEYT Sle ced Lgalaciual cya Yas Jebel 
—tyaggall cohigat aalh Li je -Latt 
ch Gola a gall clued 3) lye} Gib i Quill onl 4 a ier] 
LY (celal CAS yy Gylenall) ANLal Cobia pall 
ch oa gall [yi Sial igs uns Curatisaall yggan Ga Lele Yyd polit! sar? 
eS) wcaiell Wa gy Y Cunay gala) 28 lly Sealy HLS, aduaill yal 
vo hls pguinny Glieall sya gle | yss 
CSay Cus yatiadly sa gall gy WDM (5 pus diy yo lai hy yb 4 ag 3 
+ egal gory (Al Lek) death ae dilaliot Gil ti (call reel! lial jo gall 
cle Syraall Cantey Af LAS aileill 55 Ugh | yciue Loti Uist ja gall y dyed 
seal Ba gut g chy pact 3 Cantar gg Gulia ale ifs (I) HLL GY! Zils 
ON satiad Aauill Ullell Aas) ld desucl 
Spall te Usilaall 200 dthooll cal JS jel aa) pa gall dua 5 
Syma 3 jaa pblde JS cll LSE cyealill GNSS ead gs 3 yo gall 
ced eal ela fal (Se Cues Ll Gay sf desl 4Slay po pall Leia -6 
Ble doy yds (AY! aio gl Axl! LLY SLI pafiell ala pre Alle 
Ce Aaah I ast Latiaad (gle Fy je alge gle yuan a gell pall J a-7 
(Ot stasy! ail gf) LGU dyke 3 3 fall ge qeSLall wile ON) MbLEYL 3 ja gall gual 
38h San Uanif God Ge Canal) — adhe) 6 pid el gt ae pa gall bi ar 8 
Ailam cegiti (cin ua! jbetid Cytey cL tay og pal 3 pe yp ali othe Gye ety 
Ayloidy! 


‘_ Burton, Op. Cit, P. 561. 
?_ Thomas, et al, Op. Cit , p 825. 
* Thid ,p825. 
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Zesolall attalyl cye Spa pall Algual DLA! chilis pads Gf pa gall GS -9 
5945 ler 5 Lge coal D gall Gyo gael lla gh LaScduy pata 3 je Biay lly Quit pall 
oe Fast CLIY) cle cou we elie} aie Gok Ge hyd oll dele gd 
AD Sa yl ay yall Sie ya gall dually JaLtall (de 

Sho ful AgISaly Glas Led « patie Gd’) phlas ya gall Grins 52 alill - 10 
ayes Gh yy Aductll ale Algal ola gual Ga gall Go Gy Glu! dle (Hd Al pd 
cll se i aaady Lbs hee aise! Cals I ge -§ @ Lad) 
eythall 4a glo 15 yu 


roped — WIE 
Jaya She Using Tia Gf YI ech gail unlit Luslall Uf pall aned Gye pel} (te 
Nyaa cya gayi yall 
Cpe Sand paliill 4iSi ja gall Jandy dan paca ailie (gle ali cael Jy oos Gl! - 1 
ce Fle d slatua! Llaal a5 cus 2 ish Say Lata (gle gaill jana 
43] Me gf Seal (yi 
aliceall Juall gle 4nd Glinund Sas fs yaliounll Sw ie fa 2 
«(ya pall) Lal ail ge pre Cans old ad aphid Y OSI y clityl ASI ga] 


dang yiSa aly gill Gaus Lad uot palit 13) splash oll last aie dla ,d— 3 

CsS2y Sal clall arbi Y jalisuall Gfd Lobicifl albania! (sta yu cals 

38 Cpe Asitiall Saal) DUA dygil asl cle gia LL il) aby Le fe 
Jet! 


'. Donald Kieso and Jerry Weygandt, ,Op.cit .p 1191. 
- Moyer, etal,Op.cit ,p378. 
*. Ibid, P. 379. 
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$\_pull 3 jt! 8 anit =i} Suasl) 


» paldacall Bi Agay ce ola gf Slatiunl if alti — 
egal) Bi gay Os Si anit — 
ol pddl gf Static) 18 alt (pte b pi’gall Lal gall - 
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O} igdee yay ill Aad! ae das ata) daatl iad clot all (oes ly 
cling Y plata) dan sl jiu! prs (ll AS All old ale y 9850 dae lay Logie SUS 
gid rgd dey silly lst late! pad (a aS 2 Cie Gay ill desl fy 
38 cll Gay il dud Gadd y «yoy ill palial ais le ee; Al jull eK OG 
OY Mall SSagtly 4SLall 
goal ca gl Sly ghall (6 hat slats e yall clad Gl Zia pall Ga aly 
Daly gg pall She uly Bahe5 AnISa) pte y Spec! of pail dyaii_tl A] yall (poi 
sn Calla iy stead gpd Res pal Cl yet olinal ya edy jaa Cody i dy scill 
cP) My La cll Zul pall 
Cus ete! dastyiul dua .§ Sle lee pf Gila) ye ts Ct - | 
AS bel Cat wall (polis 3 jaay Slat SV) ral! ld ls al i ati 
Lait gM al jo (ye Balu) y coe ea dy Ge Ana sl fie VI oda Alfa Lie Que 
yas sil ole Upuaall dyuS due 4S yall oft Cue lal 
AY gasall yal Cyo cited (a CAS pall Gand) pied slat I Gasl iuul gf - 2 
Zs lie Gacail lati! dsact sual leay Loo ecllall Gulp dal.3 Auth prey 
Aediall pac dye Jil Speed) priall oell yl 13 dole ef ill asl ful 
cee stl Ly ghill Fats de poor J yuo) cDba} ois ly Syuovll 3g) ded sul 
Syne odgh as pul 
anal 5 pS CAS pl Ce LatDU Mee 8ST G95 ppl 3 yeuall Cts yall gf — 3 
Aa ylde paall 5 ypeee GAS pall dye LEN) AML ltl) 4WISS ¢ WB! Came: ally 
eapall synS IS all 
S52 bey patiaue ol fi gd Slatin! LUG of sigh (8 bal all gaa} Gis ail, 
AMS (64 Cauall age aby al SY! Gaghal Ge Gla TuY! Gayla dyrigit cls pti sais 
ay AS Ge Aasaly Bygeas SI G95 lee! agde Ge Aqsa of 
ccyaag gill LEU laud ¢ Led) 68 el glsl Caiad lati! pills Gauai Cae «yey il 
LeaMa a gic QLauy CulS ISL ee De Shy add Loy > Gal SEY) Ga) igi 
cM Suda Dad olga pal gle 3ilally og ronald Dall ody Gye DUS pre poate dard aes ged - | 


©1706 (ye 61995 8 saat Sake ccpat Que dala cd lilly 
11711-1707 (yo 43 ap yall - 7 
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Suis yas gl Jy) ga Lil Jyh S gilid aks Cf QpLaciy) aad La gt 
cal SEY) AaSs cy lla ad M And Ii (ies Lies cyyal i aY! Ge jet 
A) aly) 

geal eld gh gen olf and go (fb Lercieall CTL y cilalll Go aprell ellis 
CHV) lal a geill 0S gf dguala all Cabs yall gf Gas (8 alld GIS el pe Agel 
aaa shally Geinbll ples Gaile (ye alell Sylll le Ol 5 sad Osi pb Ulla 


The Johnson and Lewellen ) st gly Cogesiga gga: diy > all slg! 4a) I 
a Approach 


Mo Ge AML Sglooll QML Gall Gus Ai ytis el yal (le 4a bY ods py Go 
aa) lS uals fof ye TASLN Quill Ala Lally ccyes (tla al Sova! ely 
S58 pte y gle Yl Ullal Lad giluall (63 Chaat ps8 4a pliall oda (le 45 jiall day iilly 
aI hall 

ea el pk I ye dS Cur BoE Y Uell Y caulad sll 4a bl oda al, gd ay 
Le ASB yt ooh coh chy Vl Aba pall — ee) Gilby Slatall chy gail Dy clef 
Seat Waa cle Sguaal yi Lgl ob Cueg cle eal (cle pont (ll dala (4 culls 13 
oselall 1S au Se gto Vel! Gk ge el all of sell cL OLS ely 
a gaill daa Cpe dgltte ats colle oN aad 

Roenfeld and Osteryoung is siayy aladig.y egies diy peall (gy ssl 4b 

egal Lay yuo Jaiaied piiery JsV) gall Ap yall LGDU dats etal Wan yg a5, 
Sa ycill M8 Ge clash pM heal peal 18 ead ot cegicll Ibe Gdy Ghsly Crysis 
reg) cgi iad Cl pls sac 4a: phil ode aitiy yal iY! Ga yh Ce 

AS C156 yall slate! Ui o§ anes — 


Hy gall slas¥l cole gdval AMM Ladd pa aalal cle cedll awed!) Gree Glue — 
ae ol pid oil gf 9 (yo pall Cale fre Lasts 


1_ R. Narayanswamy, “Accounting for Leases by Lessees in India: Some Evidence of Economic 
Impact”, The International Journal of Accounting, 1992,vol 27, Issue 3,p 255-261. 

2_ Belkaoui A. R, “Long- Term Leasing- Accounting, Evaluation, Consequences.” 1% Edition, 
London, Quorum Books , 1998,p 14-18. 

5. Ibid, P18-21. 
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OS 4S aps Gay ge uly slat! slody dascill 8 Ge JS Gy 1 yleall - 

GS) lala sila! Gee sf Aéluall Ullal clus gle Laat agisll Ide actin 
Noid Slee GMa Laglll go psi polit Jad ial) 4Mlall Aad) gL-S BLA 
ahi y yt Saasi dale y itll fall aig Syl ial bis! yf iad el al 
rlgie Sf all Ida (le 853 Gl pute bac oll Gin yinys 

untill GMS Gah ge lpmidd (Sa plat! Ailee dileiall Gile gdruall Gi} - 1 

| —yagall Gila (ye dua jill 

lal 4i1S5 oN) hued Ayliall Lag Lod oy dy pall Galas a3 - 2 

Asuills 3 sbtaall uate Quiet MI sags Sid a 4 aS Gls Cf - 3 

cglenl Saal el pd sil lala aitall does sf Alia!) lat} dy] 4s ders 
SoA ce dacadl Maud Seal alt 1a of Led cuca Gaal GIN (yal say! dilsa_. 
ua ld ef pid yal say! 

cle Aaghe pg Gaghal gig Veg stil Stun! dantay (gall Ca gla AL TH aa) ah 
Ais Lay ple el p20) cycal SU SMa Lal) og lay Cua altll Uf ja Ullal Lal) (ilu 

ge AY Abad Speed) pea 18 ol coll qeiall ls Ge Deo sill 25 aly 
1g SN) iladl Gye Auda Bares GAS pI Gila Gye acaiall 

cells sioall 1g) Auaitls tga 5:5 ll Gay (ll Ltt) (ae) olla ol sth Gos 
TAN (54 iat 

ital) Ga jd ob Algal di LN (I) cD cuslill Laudll 4 yh jut C! — 1 

Lf jad Aallad) Legit) cil cole os 98 8G 13 GS Lyla! Sle gdauall oi a — 2 


* 


» all 


oe gil Lad ge daa ua call ol gline (ya fds Sita Ida Gi} — 3 


'_ yhid, P. 10-14. 
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oda saul Ubiiuuall gy pball Stal el Gay Leatly coal ial Gliese ye 5 i 
Wold AI 

SDL! Ge tell) cg yell pig) Gye audi Y Gaal! glottal i o§ Sac! 1 pctuaalll 
dalol Ge auady Lay yaoe 0 icky 

cle cpu ecall pi gl) Cys cfg Gigs Byte hall el al Gal sal eL4 ly tual 
oa le deyinall said Glo (.y pall pigll ullis,, UDA! 

asta cay! iat 1 8 3 cial oe} pal al sy! St oe Qole Ladic yale lg 
NS gf aout Wa ye Ale gcd of all adlid Ga Gul 

yelary cats JS Cys Addnall ailicll Gileo ayant Gf GLa Le gh iliall: Ga sins 
Lee Ga JO IS Ge AG fall ailiall Gls Gye uli 

Zell asad gulul gle cqial fY! Gash ge el pill sh lata! loi a diy 
Logis Uholiall 2 Qual SY) aod Adload) Ala daily UY! Saad Sina) 4p hal 
Agile Alls Lad il Giay sll ch gill Jarl Lisl 

Gs Glues Vol agit lacy) fad Adload) SMa Ly ll I Sp ee gly 
Ay gall palit) colada (4 culdiill oda fictiy «Jill Ida (le 4g fall 2a ts) 4 
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1568-567 cya 61998 coded sha dy pSuYl eagcill palin aw gg Cura Sil eggaia pia? 


72 


Gud AN lay yea) GS (6 Siattd Za La) 4st ots Ld sla ad stl 
Ct} pally Zilavell Cbg yuene Uglied Guay call Als Uys Cheactly ogi tad Lola 
deal) yalt ye Lealill cL YI Ute 

coal od ala all lie sled Voi (tats Aull cll ile ppt, 
(SDUY! Lad Lged Les) Clay puenall 4S ade Lay ghee Sly Lad Ud fd BLY GT 
rill) gle LDWY! Laud Led GLa of le Tiatinall dy pall ing Leal ae Lay bees 
ill sate} i Caully .cgabill Ga ile (gle Gaaail (Ay pall sey ryt) il oo) 
og fits a Y) ga Le SAY ecg GAS Glee Gl Gal ile dyad ya eDY! Led 
hag wall Glas Chdgy GLY) Gye ened 

aes gi Ticks Greg dead ola cf gels ecgabll Gis) ilual Ala Leal obeys 
Cael Ugal g} addas sbtaall (Say GIS gill athell hes cgh cdbaall doo jill etd) lial 
cele gyal Lata) GY Lae, ot -o pant dal ye — eel dy Ca gil A pel dai gi 
3 polaall Gye da pall Ui 


pl pid gf latin) 18 aut le Stiga dal gl - 3-3 
fh UAKAY gy Asli wie pata 1s le Ag (all dlgall Ge are cis 
arse cya _ysalill ff oSSI ake ya gall O18 (ple alls y Gol YI hab Ge el pill 

—:445 i ask as 1 
sic ya gall Guo Aad (cauidy  glas¥l (B20 i) Sic el gll aay Gaal jaja cig 
Atal Quo) Lag cals 13) al —g pala JRA — pay «dail Lailly seas! il 
Ags Cas 6 ypaUall ode ail gl of OSTy 0 ylatind 4a Gye Cll ASUS AiG yy sSi4 cyte 
Al 4a Led Gd el yaS add cad iS gf ial) psliall GS 13) Wied way. ill Ge 
cgi Aatiye 9S of ad's Ayo Site pall culs 14) cs sal del Gay IAS Uaidt 
Jabal (64 Qualia (I gags Cao sla jun Bye gall GIS yA Cas afl a GLa afta 
Y Gaadll Ais Lad ayay cd My. 4Gba all) Areal ed dy da Qo ay 

vo he tasl 465 Cpe al Gua! he oils als gh yy ually ies 


*. Scott and Eugene, Op. Cit, P. 704. 


73 


=: yalicual s pagal Ou Aa pall O¥sne of iy il - 2 
cea) prdtne tgadrs (ill Ay pall ge diide ja gall lgeduy cl) dy pall cusls 1 
GST) Go dil Laslas! Gi Cus cella 4G Ge dilise YG slat Yl) Luis gla 
lel ya jall Ay pall Joes GS Latte (Sa Le (esl pa jally patted LOY) oy-Siy 
Os EY! le bald uo Leaded 46 tll GS al Mla. pafioall dy pes ree Gone 
Os Yas aa yaks of Yinkns che (19S) cual Uaeall eDUY! sf cay ecall 5d gl 
asl G0 (Boagell AS p40 gf cliall) a pall adn gh GS Ala oh (dy asl 
cle AS pl) ee Si Gh Sey IM cpa gall aad (0 jLatiasl) Abn ged Ge SLL (ap call 


74 


¢ 


till Gull} 


cpiaulawall sail cst col gail sali 


Gyalall asic CDM DUS 38 dy ges Lule diyaill abl ob te cots 
ais gill Jgealll Gye nS Gas god ele Glelinall plane Gd uid Gonal tal days 
Sane gE Ludly cca gail paalitl dueal al gi le Gi hy Abbie die I jal db la» abs 
Cabal yall i GhSO VI cgi 0ST 3 yy pa coll Lally ld gle oy thy 4d Gp lala 
igh Aaigall Colelaiall Clay 1k dasalaall acl silly cgaleall gay By yay Ap ulaal 
vane geod Cl phil) jlaualy & gaia yall Iaa das! jay 

oaals alas dyead pciuell al jill Ge 1949 die Sie Apuslaall doa jlaall a iS 
Cpalaall So rel wapall prual Leaic alld s cls sail catual aals UHL Jy 
AML a5 gill of das Aigh ualill ayic ge cLiai¥l Ol yin: «38» a4) 3 til 
Cabagiasl AN cigally cpa tSYI Cur geal (gle alld ae Gilad jal Call gi pS ce poli nll 
a giall oda Ay puch Le Ubi ood col gail ualil agie ye Ayulaall dalled paul elLios yl 
Jatt) ally cLasY) ade axe daa) jolioal le yyarne ulld 6b yh Gatlied (ys 
ASlall ailiay pblie plies sf US Ji bt le Ii yarn coi cg gin ogiell lb gf 
Aaslasll ¢ gaia gay Ayuslaall 43 peal! Caila Gyo ul Fiall placa! Ge ae ihy - pauuall (I 
ced Glad prey cpgaulaell Sal ci ie dag: oT ike 4d Y] cghyyaill poll ay ie Ge 
Fatlenl ashe (9S Gh pests Lal Aull (Vga (asl Cour ginal (gle Agualaall des jlaall 
cg gill ua lil 0 gied dala 
Cantal J sity lll da chy 
wcgla gall palit a gia cuslaall _) glaisll :Jg¥) duaill (8 
Aagulaall yale gi slasy) adel clad Golly Ganaill + st Uaaill iy 
gles) o gfe Aaslas (a Looks La 2CaI Seaill (iy 
Avalall desball GI slasyl asic tat ll aaill Gay 


assall ¢ filly Sosy) agiel Stat) MSLiall :yadall Jeaill (iy 


7) 


cola gail) janlitl a ghel puslaral} y gbeiatl 269) cai) 


Adie — 

cola geil) jualitl a gel (53 gill) Jouut! — 

Catal) galas) Sat 8 ola geil) peal) Aden) Adults — 
segla gall Glas) agi Alauy ant tye — 

Auk geil] GAY) agie Aleut slaty) UY) - 


(APB) (Sted) Aapuilaall tgalzall Qpulane Gye 5 jaluall al pdiitl — 


76 


S68) acai! 
cola gail jenlill a giet (pusloall 5 geiall 


J 


sda t&a 

ET cya Ug) Lad Syamlaall glitals Cubes Apsluaiil sal ch ycill pall agie Gis 
ga jac x Sl celiall ygbill ye cist jalsudlls saga Ge US (le dnt unil 
Y Agleall Gall Gye Cnueal Sl pdacacll Spel Qused poll el ll ge ols al 
3_ypucal 520 pl Ay gh dae) el gu pall Giyk Ge Y) Lele Upraall ose 

pple Lit Le Aa thal Lui gildy dla USLEe las! ye Aue sill oda le Cif ady 
ode) Aataall il gall Sprawl alaia'y Amit, Ass gildy Ae LN Gps ag Sell ois 
GUeull , Slit) (A agalaial , le 255 gaa) 288 3s Ul} 

aI Aly gl ALN 2 ghell Saaeiall Gail yall Guaill Ide Qf Gislll Gia pels Ch pes 
5G Boye ccglagaill pusbl) ogded (3 gill ISMN Ltt Ge oli! Lynden bth, 
AsaluaiSY! UY slasY! ayde Abas) garpe Gly pre oi a gdell Cpe duc sill eA Alen 5 
Se A Aslan all tated Gale gy ald a colul yall aa Qual aad Lal plete oo J 
vo ghall dg) Ayala) Aatlesll oy ghd dyn 


~tegla gill jnlill 2 get (i gill Js 1-1 

Gis3 Al) Aah gaily Apa! anal (5 gla 5 shill 355 cb ycil pall Lu ay 
ela cM phar of Cyd cl Ae SOU AaLaad pW gue gf Glreall cle J guanll ¢ 9p cial 
cle AVI pacts Lail gc adeS 3 yS dada ads in gf AM Ls SU Aula gf Ayal LS 
Crileall Gals (ple 451d cad gl 3 Lali) ae Ashe} 3d US Ye Gat indl GLa! ela 
gle USL Gia I Gl fe Gah Ge clubs gla! Bye gal Spall dh 2 DH 
Jaa Y lel LS lacy lal ge paltual atid 13) lasta ful Ghy Cues Sead) dt 
AV (SLs Cul Lelie lal ge Gigi 1 jaliuall duyls (3 


77 


cay dual plait cb geil Any aif ot geil elit) Ubi Gpatlad 5 pol Qe ties 
pal db Gund a LAY) G68 Sadll ks gd cla) Gh Masts gf ayo da gail Alay 
SSL) cM} adlall gh Sgt aucatall ga cual oh Gyog « pabisadll 565 (ci) ol ball asl 
At 18 alate ociey) 05 CN Us At AIA yxy lcall hg 9) gael Shp gall 
agle Cb ylaiall (glad) slas¥) cary cgild a pci ALAS QSLall Gyan Gy 3 jai 

DETAY 4b 9S STI Gl cd cg asl! el lll Ye yall 5 alll Gh, 
Fazal) Ge HES US c5 jay pas ils Saal 23 (8 deal elds byy pani bie 
el yall GS Casa chi gcill pala of 4 ASL ga Lis as ol pall Jae cll i pili 
wpa gell ol) ue! date] gh ue glist 


Sa gh ass Baill yall Gye OAS Gd Galea’) hi gail ell LL oy AG tidhs 
dash y da sgie dali Cum Gye clgic (aaledll 6) Ylalad (Sa days GUD 4) Wd 
B> C5 clip) pap Maga dell Ga (68 SLY She dag Gee Licey cee il 
oh Chg all gay Gael Ce Ubi! Lady jo pall hits Ge cee! eld (a slay 
AS kell (gd Gall palisuall G98 Y dads ca Gade ality 16, 21 sandal GLY gl 
Os YS cela Du Guta jue slat ba Giles (4 GIG Yaad ol} eal an ails 
coll den a 4d 5S oll papell Col Gee! auey Lally dae!) aytad te (ye gliill ols al 
elgSth sey Lea) Lad Cy cilall ¢ gh fly GM hy co ual soley aig gl oS) Godt 
* SaLSY) haus ey SYD y MSS Cy %20 «%10 cyle prolitl ade 


Qitall gay cAsdiall LI jell (8 abd ad i olty de geill pall lb ¢ gi clin 

as GIG ed Ak ol ced Gall baal Gls a po lieall 6 9S) Cus ania A_Slaal 3 
el yd SUS Ga Ad gS Y Cl yal C68 Sly cApaud! dpa! olde ULasY! ated sf deey! 
98s Cus cq SLAY Slain (gauyd GUL gill Lal. jell g gill (gd LS da 
Call ge Gal ade Gis Gd elds alll se OG (fd eel eld Ob li ull 
Oss Cue cg esl ol pall LLG Gat eau of oS aly gs doy Ob Ips, Lap’ 


W4ghins ded pd  Quete gill GIN, thal aut te asl pail i Alans) Joteall Asay pi» Ls aed ds 
-190 (40 «1987 gill Saati ccynad Cue dele alas 3 lod!) sl 4L aul 
7401992 cdanalall fall dy paisuyl 1b « sll, iS poe cy pull <j ey! dic Slamall 3 giall 63 pan yl Gnas) ; 


78 


gyal Silay de gy Appa y Led olde GSby Saal kgs of deal eld Gea pal ull 
(gia Lea at fl ia aN ae Sas aS a ga 

© SB a gbaN) dg] Agusloall AatLaall (cle LgulSeily ch geil pualsll St) aoe day ti g 
en ala Cpanel ey Cary ciiall Glasy) ae Oy: adil] by) we lis Can al 
ESV Gatlasth jute of Gs pia SlasY! Me Osh (Sly -dayci slats Lay pte 
las) S20 ules od yabisuall Leo! Sle iy Lola Lh Gaus YI 
Cg > ge) dally Le ge Gledall aos ChLat coh ys BasLal “aie wy) leds sees 
ecofreall opal} oy gudlicll 
Saal cye clin Le ae Gus Gf Cans Lely cel pl jas lI dads Lis ps YI 
Ugh jana) SLaxtnal Lasts 
coh Gall AD Cy gSay Gill pucally Silanally Gyslill aly phiaall ama a gall dati — 
wall 3 fa DA Gland le Gina 
dad ae Lusliie ch pA pes 9S OF cgle cea) ol yd 6 Gall abi cold op S — 
2195 Ghaiall ode Gh LS eel el yd peut Glas) Glebs (pores Gly cA gall dual 
we! pall Gg gaan Y sill JlasY) aie Cileds ge Ay glide 
ae Sal 3b jen) DS ye eed) ya gall SLs Gal ied lla oy gS 

Woy pd part 13) Led la) sie tay Ald ated) (3 Caud) Gatluod ode Gils 13 
-Jayei Aur y sh day pie as acl culal le alles gl Gay alld yee Calis’ 

Ld Gave ol 3 LLG cl A) Glslily Lu! aie cy Was! tls of Ls 
Glas lust le Glee 9 bull Glue) Aol Gly oe ghd Gly 
Y gill Lag phall aad) Mla Ge Laat Gay, erst eal) 45k. Ji IL uctiers 
Dal) ase ae QUES All gc BS) Aedall slaw ais Y) dead duo 4 Sh Jat 
el ytd Shad Aaa’ Glas! aie y dad atl yarll JS bss all 

cold. GIB! Lag yb Able Ge Cai gig} DY! Us (a ein DKS! tis UL is 
ct Ll ogg fall ale (yr phe col} Lin atl) Sgats blush gf last) (le Glenall Ale 
ool) Adloyl uo! ..§ anil Ladiny bis atl Gl Glave; Glial ote ar ll Ula 


Wolk.H, et al . J, Accounting Theory, 5” Edition, South- Western College Publishing, 2000, P.647. 


2 


Wa cob Lig Lele Liza pba Atincay Seal) Led Cpe LS a a atl jal ogdly (gle yp nen 
oda coi ata Cold co fidkall Quills iy al odd (i gill SRY) Gf Cusd Lay pall aril 
Atciall g¢ 5 fidall yh Adgia Gddile pald gh dan dalely dual slo sil aha Ala 
3) aga 3 le Jguaall (gd ple (io heS Ada) abil ae Addl LasY) Glas 3 

() alld deal!) Leask A ol 


rade) cgtaulaall Sat) 68 (ot gail palit) Alay ddd 2-1 

Lei gatas ye gall Goes JSS Cabsl Lenie hal ogde ge Auwladll iste alts 
sAagudilly 1 yh oy yo cgdy | ylotial oyebes (8 shall G58) Ghlaall Gay (gif «goal 
cg ght AH Apsley! Clas Y! spuds Li sigh Laat yl tglolial lily Aaulaall cuils 131, 
bre lae pol abell GIS Ig chan td Cal jbl cols dapulacll Gloo gl Guy als Glibe . te 
Cs & sill aa dallas aie eld fy Maid caus ale gh dh pci ie oy gm cody Slay! aie 
icone al elas ear) dy ey apa a a 
AS pill Tall 38 pally Saal old (le Lagi Abolial Fee eee ee ae 
gill salad gf sled) ye Led — dell page Giaed Gbid! tile Ga yd ily $3 paliul 
Cae jall Glaladt cle LOS Y! Ide ff gt Loy Sally le gu Suydill (gi ols GSy 
SLele dive, Agusta) Cle gleall poddinney cy Cy yatisuall s 

ce Egil Ie ge chun Lula G pb Syn Ausland Gls ol J cals aiy Iie 
SF) SY gail ole el Yi ods Slaul (Say Gy yaliedl Cdlaus (4 a gdall 
cual ASle ja asl dye Y pated gf lick saline gual coi Way pre — | 

SRY! Se aay ul Ye Saad De et Lyd aes SAI asie Aly oh B Os 

MS (8 Abe adel) (8 pla Adal ys eine cla) a jl executor contract Laat late 

Ades ll ands Y agiell Cpe & gill (Sa Sing cel pill ay Sey tb i Moy de (ix 

tila 


Uae dyad guleally pclae puslol! adil) 430i) dul ys— Sal dgh jtauyl age ge dla ied! pote | 
49 5a +1990 «ili dali opps Cue deala 03 ail, uat dled 
*Kieso& Wesdgent, OP.Cit, P.1192-1193. 


80 


Jae Cagay Gill Ibe yaey -Jauaditly ef pall a gied AbLadl la) agi Alay 
cyoh Jase jh Sandilly ily gall CANS 13) ely ccgalucif] Lapa yal Ly Clea 
Analy ol pill agi Gatliad cui le ys shit A lay! apie dae) Gal sll 
ch Aba gly pee 9S haul Wha Jb dy cal dbyh Sly) apie Ae wy 
44, gba 3 fil Gaal! plas ja ryay pee 
Aedity jaliuall al jill prc aie Gd ye (le og shit All 2S pall Glas) oie Abu — 3 
ela ALUN yx TysaLell Cabal ZL y GG gia LS aug cll Ne! Lid yy cade 
ely! gle Adagall Arolell tise! Gl Gaawlaall Bi leas of Cols dls ols lly 
223 DE Gye sla He tule 48, aI Sandal OLY gl Qf Slo pgateell a phi 
cg pie LS Lal pall ode (le Gib (Al) Cal juuilly GDL reilly YS peed (al Lal pall 
day lls 
Di gay Gye yas) agic Alan) auliy aoal dughy Jalas G05 lla Guild aig Jas 
ailicy ybladd leill Jail dy ya gall 4SLall G gia y cgi gildll Gdaall:) oe g poli aoa 
| sogily Lad pose 93 ye SL 
azsldall (lle galls Ait! day lasYl ade Adau yl Jaaall Ide: 5 gill sod — 1 
Gosia GISs cla ALL ue asdall JS Gh dad! ha Gy Gin Agi gli Lally 
a8 a giall ode Cals 1 (a patieall Sail jae Gd ek Gh Gang Ai gilé Ll jill, Ashe 
waa age g GLEE! Ge OLE 
gill Sal ade bg yd Gf alal cle a gly gay 14a 5a gall ASbdl Gy ia Jaa — 2 
Ny Saal) ge Adhall 5 pall 4, Lol Lal Gyo Si lallee aday yabiudll ye dies’ 
sia patina OLS!) ied rod (caleiY! yerll Cpe algll jal basi sdall oss 
Calas ae Loy phe Slane OLS Sis tetly ye gall Du gd Lee 4 She 
Aout, 


-” 


13 dy sleall dy ela gill Jacl Ibe fig A Sb pblass ili, JG Jsae— 3 
callie gf de pts cld¥! AUG pac Lal Joell (gay dba pl dost aon gl Gd doall 
4s ya gall Ggfall p ggie OS] y ALaus ld (ull 


Wolk.H, et al., OP.Cit, P648. 


81 


Ch le Cysall Sal (8 Fab gill Gl jlasyl deus el yy Apuslaall Aabulill 5 Si 4 
Lhe cb yall Slay! de gf Lalla ob yaad! 26 20) le GL jill Tis Gl lay oda 
Olga ais callsiy Le Tae gfe celal) Sal 13) any Aiba) id jut Alagh sad GS) Le 
MS y AEN Lad cle ap jy Le Lake g ginal aball of (al Mabel colaly! ald Gilde 
uals 3 piles Ubag yall itd g prenall AS y Gackt y Gil piall y Siluwall lads Abel 
Alans I one plastisls ad ccousleall ubilld «J puadl li gaill lal gf OLS Gl 
aclsy (13) ay sled! 4 (FASB) Sila dusted juled So eV! ga teall b ty 
(Say cis «ppp bill ade lay 68 S89! Ley yl) Go JSi yf iY! (ke Ls vil gi by 2 
cys peak rad lids ile) 5d Ui pb adaie Qi) Ay pull LLG Math Lal! eins ) 
US (8 gual (8 Lull Gaal SWI (gle Baill aes 8 Gs GH cuinkll Giulle Jai) 
38 sLaaal cf olsiels dy yisall satlall Ld [gull Calica fy y go Lal ods GLa} a5 (Cua gl 
eae Shall 3 gun cod Cical SY) (le ilu) S.a8lal) peas eds Qe Gad te Gl ee 


li giss Mad adsaall Lessll jlaiieg Aaa yall Shy gall CuI jLDU aleall al IVI Glaie Gada 


ae da g pull De 3 
_lasY! 38 ls Ga pala Gey! 46be Slit te sell Gag} — | 
-Bargain Purchase Option 
uad j2%all Economic life gala) perl Ge %75 Ge slaayl 34 Ji yi- e 
golefY yall Ge SV! ae ll DS fag Sl! 3 GIS 1) A, «. jal al 
do yall (Aa plastid pre Gang aulée4Lull plasasY! ol gue ed Ley — jalionll Guedd 
les sie Chad Yale 
«:) Minimum Lease Payments play! Glial CY! sald Gull) Lasll Ji Yin a 
Cail pazall y cyaalill 4 Aaliuall alls ced Ate Executor Cost adel) Adit Cal ale dul 
pati) ua Fair Value ALN 28 gull Lal ye %90 Ge (ya gall Upbeat (il 
IS) las) ose Chua Le yt tas padtg YW Ga) alld aay lay! ols art (8 
alien ued cal YI peall ye SV) aol (od ha Gly! 5d cals 


‘FASB, SFASJ3, Op. cit , Para 7. 


82 


gael 3Ghally Gad oli of Abyall GLY! dew gL hwy Ls 

flew J sic Iguinty hod Gans «yall le he diy uy! busi te igi 

sic Ugsle Garis al ghy cis aI Akg GLd jl Cuuly Sole Gbd ju id ba jl tel 
Fal jue col geil zal 


—toghy gall GLY) a gfe Alay au Oly a 3-1 


4 cg gail Glagy! opie Alay ptrge Ugdle ain ll ly puall le Ca eilll Sy 
25Y) bla Sus 
— 1 galaatil ay ge yalioud Jacl) — (1) 

B= Es phall cual duos Ahad! oil gl Quasi Gl Gly) apie Alans piajler pie, 
~ Ggdalhy op) gall LS yey Spec) Cole Gh lich Ane peal! Al juell Yale Geil 
gle CHE gy AIS GY cate 250 y0 gl pl Nhe GL ull goggle) sl bial 4S glacll 
LgSly AS glacll oy) ged cud oa Ch itl JgoVld ccysall Joa oy giel Las 3 
old GUS Liab y Satie! (94 Salus sLtuall ie ais Gf ai fiall Gloss ds gens 
(1) Lan Ida cst 44 ball apalicll & cya jyleky Y 3 yaliawall gual! Car lhl 

AS Ngan pep aly Al) bs pail) Gla Y) agde Ge els Gee ta 4) Ge Sad 
eld cole GV: po Luall pLS Guu gf Ligne Loy pt link jobicall Ay gildll 4 Shall 
-uay| 
—2AgMle CLs ja gk yaltaual Lal Zi) dab — (2) 


dey! Se (le Aa fall GUI SY! Gh gail Glu! agi Alen poker Go 
KaSlG (gf Shel) Lal UY! cyanea Ley Ca fie Le Bale A g SY) GLI AY Gee ih ss 
Show Qe Gi gill Ala 8 aif Cue Oe Ge ill yo de gael yt Lalls tLe 5S yall 
Hag sls Ge CSA AM (gd Legg Sat Gy il Lady Ullbaall lal (Sy Ga ill Lng 
Oe Aactal) Lads woleall 6 plcdTy AelUaall ja pall GS ail Uy gall Ala) GL adsl 
Pag jad) Lal shoo 6 Cals 


108 cue 61998 cdraclall Sail ccey gu cd pales Jasalae’d SUSI cp Sal} Pe cil dc gsinery 1 
-109, yo «4Gl3 esol : 


83 


13} Lawless Litiy al ULE cdaslaall cod al SOY) p gedes cLusl dale a 92 yo cgi pl) La y 
dad 9S Gf be sly Oy S50 9S Gh Gos mall Ge Vudy Gus da yay dns GIS 
paliscall olf Gli gb yey Adal cye Ughes da yy agnedll Gulld ay cliig Caligiy pl jaV 
anigae a a aah an ea a alas ya ies Ses RGN aes ees gas 0, 
Aiton AAACN aca aN es eas 
ijt AY cy palin y eDLl td alli es Latsy) (3) 


Cop patacally DDL ALA) ail sal Gl le col yaill lary! agde Alay yr oye 2 Sp 
3 AS ghae — gual least AI culasall oa ye GY AG GU gg GS Gh a 
cole (I) Sptuccayy shtie Crh gatal 1318 ASL JSS Ciba, Lely laaly 9S) — 3 yalinns 
galeaiy) yell Sy 42552! LUBY) ada gle Ciil yy Gal YI Gah ge Ques decal 
(co) Aasluecty) sbaidll ca yaad 1M Laie cal silly ual wild Ge Li vale J ey) fag 
Ugld eoYl gd gale! peell pic Sy yl) Gledall yas cle Cully Cy ee J al 
MY yafoall aad abiial ut lasa! Ga Lo jlaa pi 

CHL YL ageing deo) (cle Syria Las Dis () sLitally (i) sLutaall of da. alli 
Miles 9Ss GSLBLA ye US Cit yey elites G5) Y ML) Gbledl JSS gf gly aos 
so gal dale elaDU SAS pie al si apd aluaal Gf alale oye ge cd 

eal yar GL hall ef pa) Sagas (cd Shed, AMLall aif pal ALY) alan) anf Gls 1s 
ogf Leal baal y 4d hy Ap Leal) bleed Ge dale!) Gued aald Aslooidy) lial 
pladiut Gyia le puaall lalyy OG gl (chigcill ualitl Us plastid e gd Db 
AtLaah Mo gull 
— 24g pall Gly ual Ga ya gal Cus ye Aa A dah gall GI Lay! (4) 

el pill Grob Ge Ulpal jya3 (all Gs 2 dull We links eae! of Leg 
Y Ag) Gal Gye Ugl ae oll (le Leth jus Ga Le yey Spel ode dau t Gl ig ypallil 
DLaspl Asai dad etl Gaba Y $3Leld tale (al) bLuay! 41S slaus ala ay YI Stic 
ay Caatlal yo Gunsla! Gude Quy lS pall lst Gf cas Baily Lie ped gall 
Sand oh od pad cle calla (8 Cal gis Sandal) ASLeall (6 S60 Sy ed lexi al 
AS pil) CulS glb Sayre Allaudy A gual jyaa Gal il aall osild (64 3 piel) LI jell (le 


‘Thomas. et. al., Op. cit, P.828. 
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‘Lanny G Chasteen, et. al, Intermediate Accounting, 6” Edition, Randam House — Bussiness Division, New York, 
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Financial Accounting Standards Board, P-1106- 1108. 
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1s EL- Gazzar, S.Lilien and V. Pastena «Accounting for leases by Lessees», Journal of Accounting and 
Economics, Oct, 1986, PP. 217 ~ 237. 
Aaglall 3 wolastt Auta! JSuidl gf Uule Clint, GVla Wat Glad edly Ht ay SI ape «yp dae anes? 
314 ce 61994 ce Dall Athay Guia la sje cosh gal 
3 Byuny T.Ro., «The Dislosure of Capitalized lease Information and Stock Pnces», Journal of Accounting 
Research, Autumn, 1978, PP. 315 - 339. 


* Elam, Rick, «The Effect of Lease Data on the Predictive Ability of Financial Ratios, «The Accounting Review, 
January 1975, PP 25-43. 





88 


(APB) cSt) Aspuloall to staal) cuales ce Bysluall cl dill) 5-1 


Sal ho NHN gba ath ch gall Slay! asda Qcaulaell | piel agi thi, 


Le Cus (ye dyiell ods daub ol} Shag liydill lay! ode Ge Aled a tye 


sag 3} (cleai) y ul) dalaall Qudh gl! alae! le igi Gallea ge ate shit 
Ce Apalasll cob sl SM Gl laa! sed Gye at th aul dle Udy eal (atti 
Cah ghoul yh th gill GS0y 4) YI cob gall y oalSYl Cus giwall gle ch geil GLY! oy fe 
Hus jloally cgustaell Si) >) phil Lulseily col lacoY! vib del 3 ach 287 ei) Aig 
| GLEN tae (gd Alea! 
dates! sia i 42g: 1949 ple Mic Asuslasll julecll Gye ore lo! a3 ail 
Jaaldll Lat ao yl dlec y Asibin 4a yh pig fare olaaly Sa! Ugh oy ial Ay laa 
seg gill saat) y leet) all Os 
| £ # « . 

ape galls paral UA JS int le_sl Callao Alloway bod (ya pei iol GG. Se ce 
o} jaliuuatls ditetat puleall YJ 

— :Accounting Research Bulletin (ARB 38) 4) 3.4) — 1 

Cpapaslaall (So yal ageall ab Cpe Cr yrue (lly 38 pf) dpulaall 3 and 
ga Calg oof ad aby AIS Aull ede] Ga yei Quiles sly Js! 1949 ale 3 Gas ill 
Co) 3 pall oda @ ih gia ode ail ll Juaill .4 (ARB43) 2-3) 3 dill Cd Lye 
Lelia (Say af YI i gill USN Wg duel 3p gues Lal stl Gf pie at yp thy 
Ce daly il si cae jis aby doy yall eal Agslaall las! asd cle Gusadl sy, oo) 
2AM Lg pill 

» Magy) ade Ayla (pf Yale yauy ol pall OLS ayes (1) 


‘Wolk H., et. al, Op. Cit, P650 - 652. 


89 


ley! de Gu Jani Grewal dye Seay Le dell bd te Jb tll 3S ss 
| he any Ley ASlally Ggfall a ggde gle Ciills still Le ptt 58 yp Leis dag ptll aay 
Oo | sel pill gh aul lie sla! 

Jae Saal cals ty leale els ll Guus) cata gs al Lil stil ods te L DL, 
Jatledl mag al lel LS .ylsY! Mie ye qi cll ol HY) Aad anety Lay aie 
cod cquslasl GagS paliwall GMa le 5aS sl GIS ad ca gall Dla fd Ala 
da) alg SLY! age Ge Aa5bll GLI aN! Oi! 

>«APB Opinion No 5» ay ght —2 

Agusta tgaleall alae Abul: «APBS» aly cglll lowe! 2-5 1964 ple 4 
Asia) Zl pally cla Le yaeld ceil laa java « yatinuall Daw ole o yy JS willy 
Cis aud Gye 1962 ale 3st]! Accounting Research Study «ARS4» a8) 4yudlasll 
6 ani gilall Opalaall es Bo deel] ti ‘Accounting Research Division’ hela . 
el pai Lea sS Cum Ge SlasYl ashe Cane ale (53 sildll pa gall le dul pall 5S) Cos 
sggigili USle Ga Gay lay! Me clad} Auld! pre ol Gf 

cebiele bs ual IU! Jaa cla 245 ARS4 4jle Synth al Lue ,a4§ » APBS ts YI 
cell ($22 ola! Mie JS Alewy ab Gl p59 our! (yl ARB43 Cn pic allyl jsrail 
Lady Quuslal Qu jd ge CRIS LS ale 18k Gis GL 

sJuadll galuaisy! yaad chis aiell area} obs dlls 9% of (1) 

»_padaie pee e| pall lus Sop 3 (2) 

sede Ay gill Gl ptigall Gans cgl pl} aaa oti las (II diLeyb, 

Saal colts) yorll UiUas adel! 5 si (1) 

(Alana ail pata ccysalt) sel) Aad CaS jaliuall eat, (2) 

»LatY) Me ava gs Jacl Allee jo gall olad GLA jill gi patios Garey (3) 

oll Fay pal Gay Ay gill Leg pd) oda Gye (aula 25 (cloall ail gl a ail adh s 
Hau yall las) ogc (8 With |yasd Gaal APBS gf db ge aii Sy sil Le Gs 
Aa iill oda (Se 58 0 plval Lie GI Ge at lh 


90 


:(APB Opinion No 10) ay gigi — 3 


CAS AN te 3S) Cus Vgat AS) GS APBIO aS) cel) pre 1966 ale 5 
12 py BH Lt je Dhaed coll Nes oery AY) Gls pill Ld peal jag cals a tI 
Age lad asic Ugh (AI Ali ols p20) 298 Gl gill ide this APBS G 
cleaiy] Gait gle eluaill oly JSEN laguy barge Ale pil gd Sach Vl 4S pt) ae aul 
CaN) agde (cle Aad gel! San gall put Aaslill Gls pb 5 glaall bo gall Jp eel Que 
A gltall y Bom. gall Leglill iS yl] Gaal gs Le yuall las) aglel Ne asd al ali las pues 
sggligcill sual 

Aitise G yhy Galye (ob pail ¢ gill Gye Glas! asd ol APB 5, 10 Gul dapaiy 
Altea) tas 2558 el GIS 8 ac sel ol als 

—~ :(APB Opinion No 31) a3) ght —4 


oe pall APB31 ad sill dyuslall pooled Qutae ja ual 1973 ple 4 
oe bal agi Ge cluadY! au gly APBS,10 aby Qayleall Gee ili! weili_il 
VBR cyantain y dau fi gh Gay GALS AI GLY) ade Ge APB 5 Weansial (il) Alan pall 
(Sisal! 8 Liew y QMlall lied Saeed Gly) kb dad Gee clei! Gipo 
dens py Arold 5) gucas alscll Alall ail sill gordiwe (ySeil lol elf) isi orgs 
AG (68 I git) 1S} Ugtlesny pit al ill Gly! sie 

a gic Cabal filly Aibeball Gls gleall ye clue) aury slowa¥l te Gh Gee at ths 
Wg) Act juall cod daeas y 5 gucy La leds! days col) deay al al Y] Alas yall pe Lai 
4srsloall pulesil 1083 Security Exchange Committee Asal (3)_y5¥) (3 gu Ainl Giga, 
ay la jlacal Cr prual y Sa! Ab gh ogdell Asulaall WSLiell doled opr oat tl 
Cm la gall & gill yo aydall cle 158 0 LY agde Ge cluadl dae (sill ASR1A7 
Agant Gaul (cle Ugilesy oiy al ill ab gall Slay! opel sacl GlalLooi! a thi 
Alaa sls 


9] 


2) a pally ual jaleal) Lili 

Lad las) syle Gilde Ge (989) Cab) papell Gua Labs Las) ela 2 
thas pele (palate Cy lx. jlawal a3 6 lal Arsalan plea ost Glo} yas (Sieks 

— :«APB Opinion No 7» a4) gil wad 

Asuslasll Aatledls Gly shee Jsi cmenl APB7 ai) sil jue 1966 ple 4 
3am ys casilly oh gail sleds GlasY! asic Guaey Alas) Gulbis Cus . a sall cal a siell 
Satinudly ja gall il ph) C8 Geet Sl o dell lb Lah 4b yall Lay) aye 
AEG ay pt Lad il gi (AI ab pall Glas yl agde US Alas y Gils dy .(gihll) aia y 


ci 


‘Agia dao gly URN Shean aaa sap 

Adal Ghlds Gye x8 ats Laity al Ja gall — 2 

43 hg By guas STI pac ga gis Y sdelly Sauna! culal yy dais — 3 

cill panel (cal Aa lh doolall Ly pall ge Chas Ly) tl pas Gi Lad, 
ln Y! asi JS Alen) LILY al APBS, 10 Gull ol (ll diel -APBS sly) iad 
-paliccally pa gall gal agdell Ayuulaoll Aa teal .@ ail IS le Oi fy Las dah gail 
Jaa GN lasers 

ey) Oba Ayla) Lal) ile ail; dell Alas) 2a yb gi | a pe} 2a, 
ail gill gM Zaks US padi cia Gf le duel Glial) Ledl last les} Sis (all 
-APBS cc yatiseell Apwills Qo glee gr LoS Aleall Ural y 

Ul fey hal ad SLY) sie SlasaY pa jall Lgleats (a UY) Gulls! LS 
» ay! lata ise! ao Git Aud 4 py ls 


"Ibid, P. 657 — 659. 


92 


— :(APB Opinion No 27 )a4) shh —2 
AS Adauy prey Gleially pagal: yolall APB7 py Gill day oll) sal 4 
aussi Ch) 1972 ale gf APB27 fy csi ll lace! oo cenll ¢ sill Ge Slsloge Ge 
shad} ja gall CDs 2 gel Alou: ddletal by cll 
plas] Gladal A pie 3) gues Glace lia GS GI (1) 
» Lic! (od WAS) pis al dell: Luks GUMS Glo sell aig dlls YS Yi (2) 
ASY! Lag pt) Ge cl (3) 
- ery! bat 4k (6f ASball Sli! — 
eggllal eal jes DAY le gg ghd (Sait! GMS 99) 2a lal GLY) Glas — 
hued Ashtall Aaa ly! shall dy gle sdell 3 fd — 
gf lub cil eM APB 27 9 APB 7 ci Cugaliie Qala pd dlls of La all yey 
cof CHE y St LN) Lal Stl are elit, Juoaill QL Liss pag) Gd 
délial (dad Qub Si Led -APB7 4 Ale ll boy ytd tle dale! (iad ~=APB27 
Audi 8 chy pa pall i dgay coe auld Yule oldely LY! sid Shy Cus sane 
ol YI “gilai®Y! oa gay glaie cy tell Gi phiny (golall gall asede Ce lil jail Gig 
Adscall Soy pill ao Catia a gall Dae cod Ogball ye Auslaall deus gall doy pstll ods 
cst Ala dalled § Guiles ate iM sag Les APBS Gf pall gat} dputaull 
«Cpa pall Saw 
be DS Agaalaell cgalrall jules La yoeual (AN Gl jlacel Gaye Cpe pad Le CaS, 
FASB Ayllall Anslaell jules gules (I dtloleisl dryad dy — Qui ay oe Gk 
rcgily LeS «(Silda Qa Ge — 
clan! diday Sya Leja ge Slo SO lacey! aes ol od IY) At it 
Crs jl sda 44 gb JlasYl o sae Oe cluasyl lillies os sie: Cr eiali gt slanell 
Clsa Le JSuis 2 gia! ode dale os ght ec clod¥l 5 polio Ast coi! Colao gif 
Aye garll 45] jrelly Aptola 


93 


o jliely da) Cash lary) sel alu! a gall ello} (a Anti) 4h fis, 
cleaillly oyiall oka Aes ys Slatiall 23 yey cdasadills ol pill de Yule dials Cue Gs 
Aad Soe YAS GIS Gilg Lae gecdl Ag) jue Gis Qf Mew I he aie oid Lee 
3 gfe Ade) vic Use 3S pp all Golidll Gaul apred pac ced IG dd LU 
CO) [gidens ys Slalball Ga ae Ib cdaYl db yb olay! 
(FASB) sell Agulaall yale cyalae (te Alle a) gW) Gu dial aval das ti, 
osuas piual leit dig sla! agie Ge duulaall jules deal yal tse Gp SG gil 
i Ages oye USall Gg his shee sh GIS silly 1976 ale 4 SFASI3 a4) JyV! 
Legie JS Dass od Golbill Ca al Ayplae Lathes Gis Cue ¢ paliualls pa gall 
cglBAll 05 aSb . tds a ggdey Slay! Alan) Galle deal pe od lheall las (——ainiifier g 
ASlall ailicg yblacll Ji a ggde Leglae dau g8 sall Gall Lal) duke Que 
ecg Slaeall Ide Gl) Gybilly a gfiny ef pall All GYLIL GI se) Ge Qt Ley | 
: | scgltill Saal (64 Saratill cy. 


Az yorall Madd gia c¢ puaall Gill bye y Maud MN lay! agied ddaall Gti ghtiec aoalyl syd! 
=: ye NG 61995 «(1-4) sual ey puoi! Leds dy jladll GL pall 

Sra AMS Aelaall gi gittlh aad oS poles damulae USltdey bhai (66 Cilul yo egihete pyal yl 3 yeelll ecg gar Cnlc dene 
30552 +2000 cca plaalt sais 4p Su cashadl 


94 


2 gill} junds 


Aspaulanall paileall gf paalill a gied clicky Lil s Cisiwoill 


tee 

Ausulacall yasleall of japlitl asda (plod) Cipinaiill 

Aagulasall jaslrall oof paalitl aged (reckoned) Gull — 
~yabteuatl tha Cb taal yt) peal a glad pulorall lad ~ 
petal lbs Gob hy pill jes itl a ged clonal Qulsall ~ 
Assulacall jasleall 2 od cpileciill palit) a ghed pularall Quliall — 


Asuulacall paileall ood peslill a ghed ppslanall cual) s aye - 


95 


$l cuca 
Assutacall jaslrcal) cgi junlill agiel chal y Cubiill Liiva} 


- “ 


74th 


ale dis Igie yp philly Jel Algh slay! asi ue Joslaa) poles Jylod lo 
eye GLE IB Lala al GulSy (38) chy Aapelaall Cogaall byt Cs ual Laie 1949 
Als gla jlasy) aslo Ge Analaall ulesll Gs de pene Gay Sal ce Gy ulaall Guile 
oeedigh gd Cpe cally 13 fy (FASB) QM Ayla pues gore Ana si oot dei 
Al gl slag] ose Ge Anslaull «Accounting For Leases» Olsne 25 1976 ud 
dal 

jlaealS las! age Ge Aualadll ¢ pia yo: Abd ys goal el ply pyle Gua LS 
~ nception of the lease — ples¥! wie Aap ch gins 1978 Ane ouhutl 4 (23) a4 
CMSA, 3 DU AL) xe p guy! duals p> 1986 el] (91) a8) soadly 
"QB" ay laeally « plas) She) 4511 5 pthall Gus ASall oy pill ao Aasl_frall 
lata sateY aul!) goal gull Aaslae dpe 1988 aid gl .-§ pe Gi 
13» ad) sled ae Gola All Gi lao! 6S Oo ae) gle al Y} (Agia) olsteall 
Kuald Cala dgllee gle Le co peatil flys) sill Sey AS pel Sandal) GLY s! i « 
oh gs (13) aby clad GIL Gar ke tbh cdlnd ela} GP i easy! asie 
cual ols SY hag SI GY glad! JS) lead) Ihe sey Cue ccguslas] Ad ye ntne 
5 je gh a.yy LS alShe cg gas Ub co salt (bs Vga slau! oie Ge Tela 
Suds) lead) Gal gall Ute Y) (gd od) Caley ellby csleall pytee Che ceil 4s 
cole AuMLall Anata jules Galas! Coy coil GUaadtall s lili! ¢ pa le oll 
ASsracll 52 gucally Alay) jleall 3 gua 

Lasslaal) jules digs Cr prual oid Lilly» ,f Ll 48s 1 Sandell GLY sl pf 
Auulaally Glsins «21» aby pity pall heal] Accounting Standard Committee (ASC) 
«st Accounting for Leases & Hire Purchase — pall el all, GUY! aye CO 
slaliall yg cAbe Chol Ga Sa pel Glad! ae shesll Ie Ghiy 1984 ale (akin 
Sd Ay pabiedll, pagal Ge SS dary a} jledl aoa oily SSA Ssh pa yall few 


97 


Ayuuatasal) yaleatl cg jolt) a ghel cppulaall Cipla Ng 
£(13) ply gS) shamed ch spol ayial pada shat — I 

pleall — dal Ugh sly! agde Ge Maule — (13) dy Sell sbeal Vish 
ilés (i adel) Chey 1976 eai'gi (4 FASB A Mall Xpand) jp olee pute gue 
Inception the — Jle:¥! si a6 4d — At ils lai y Jas — “ype 
cya ft gh day — (ala le ila IS af 4 pl al ea 3) MLS 5) Lease 
elytll Ga Canty gh USLd) Ga diy idl Ut yay WS Glad) Za GY! dg 
AlaN Lad Gh gh «patted! Suey the o 75 joled a Hall bree Gh sl seg jp-Hal 
Gua Usted! Ladll Gye %90 Sat Slay! Sle soa 

— cls AG (§ — uy! ate A Sas WV) dag tll Ge bpd gh GES pre dle als 
wcll slaJS sbal) Giney 

5244 gl dad yransfer of ownership 4Slal ja Sul Lis! doy pill ods JSS, 
Gall hay sti Lal ol Ls cya linall (cl ity ..3 pilill 4,5bal ge ol dvi ba 
seh gal Gua ye Appa gp Ais phy Lense GS) yeep salina aa! el pt jolt eal 
jyaall (yo %75—2 oY! Se 320 sae gall call Jo yt yh LS cofall Alga (gf And sill 
Bye pel ASL debe, Gal fe Y) ciel Als acd sal} ull Gls gia Sid pao (aly 
ale Ma) ie Gile shoal Slat) ad cals 13) ab old oe-S Yi bill 4s y 
GSLal) dadte Gl cBLedll Gay Llay gd poliaal Lao 48 pall Leal G2 7090 Jay! 
Agila 

(2) h(i) Gaby Glillis ditty gall slasY!) Se ol Coughlam + gf LS y 
ay Lage JS Callies (le Ai pate of og soy Gil (2) bi cblbis Jae ey eiaas 
BMS gfe dads Gea) aay pase Gye LES sil Ate! cile siaall Ullal deal os 
Stal Ga Sls! Gin Coy ol pb aie Sly la sie Gul Gyatee Jf dal | Gi 
duatlls Satis (¢) Joy) Cildbie Find A ly! asie oh gle Yaad. ppt aa 
Juadtl (gala! peal) ph) RDG cial 3 pd phd Latad Ube (2) by) Gh thie 
Ge Gh Gag ob Gay - patiuall Sua gilis plies gle duos af jolinal (9S) Make 





a gal 26 cy ffl ppl ips clyde CULeaall gal ya Cilyay cal dlagh slai9! asde ce Aulaall «pli ogame ail ae 
109 yo 61992 of gdhgs) pill anal) coi ges ot 


98 


oh gal sil phy oily 18 NI ayy yeu Ga 8S Sylosyll cle gaa lal) yi 
las cya ping Cua Gllaul gI Lau ale Ke giy Leys gandl Lils oon (2) bya 
GHEY (A slay! age Gf ullb yi US Aipaaey oy ye Jud le abl tb 
| Vikas ogie la gltely cituss of eh (3) bal 
ggle ALRS lod ogo tgll las! agde Cskad 6 AR pagel tlh Lol 
ye teil apie: Cigiaeds Qual Gail plastul dll ny lad ay ey day JL! 
sal gb il 1S) ga sl isd SledS Su! sie Gainey glo pal aud) 5 Aes 
yy je cgll HLSYL yaliuuall fldy jlasYl ayle Cipeatll paint call de NI boy 
Lass Queciog Qual Cab pd ils 
yakiuall Gye Glu! Colada wants — Ul ghee 4b phy — sail) Ants) — 
Slay! 6 ff DS Hie 4G GY rays aad Glts gorse Sb pe ay YI - 
Ly 08h CjSaall cy AMSA ode Cy lsh ApsfLaill 45Lel Jal LS) ya gall ol chew) | 
»(Al gies 48, ph 
SSL) jhtee Gh ge aS gre pagal dual Ga pSV! cab pill ails Ge Cioet cl 
BS be ae phwasd sine (al) dy las! ciledall cals 13s _ pated) dell Whyad 25 8 
pd papell Dba Cpe a gall Seat! abestal CS cles 535 OSey Y Abstineall TSS y 
el pty agli igaeSll 3 jgal all 2S. p0¥1 cls tl cals hal Sama ¢e—led Pb 
Lule ccllall 1 3S ye cilgb coe Lge Ally «all Ub ja55 6 (IBM) ol ogge gl Ba 
i ye Casal 5 jel Dadiues 3 jee oll laguuls agit Gly aga CulS CS pl ods GL 
ce clltay Ly gs si sana sjeal GlpQU digg igh 45 pai Lennie ly 3d 
CAS yb Cll Sazsall sje au elecee gl ASS Cucady Lerie SSlidl pyaey Glagaill sib 
cle Cys patina! 638 paal bya gall 3 jee sho ful cl) Cr pbacl (ill « i y.—148 peak 
MS acing wig pal 5 ye Aguilaall sildall (58 Lgdaed dyed dale] ye Apne 5 jHeol aso! 
ASEM de gona Go GS) Geb ll Lid Os Gill Bye Lyles Styl Cad pall 





1} W Coughlam, “Regulation, Rents and Residuals: The FASB Statement on Leases in Unnecessarily Complex 
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FASB, SFAS13, Op. cit, Para.8. 


3Kieso & Weygent, Op. cit, P.1203. 
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FASB, SFAS 13, Op. Cit, Para. 7d. 
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a ASB, Accounting standards: SSAP 21, Accounting for leases and hire purchase contracts (amended 
Feb 1997), abg, London, 2001, Paras 32, 33. 
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"4 Ibid, Guidance Notes on SSAP 21, Para 75. 
*- Ibid, SSAP 21, Para 41. 
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*_ FASB, SFAS 98 “Accounting for leases: Sale leaseback transaction involving real estate definition 
of the lease Term; Initial Direct_Cost_of Direct Financing Leases”, (an amendment of FASB 
Statements No. 13, 66, and 91 and a rescission of FASB Statement No. 26 and Technical Bulletin No. 
79-11), May 1988, Para 22 j. 

243 6 jk — 5 

1- FASB, SFAS, Op. cit Paras 16, 23. 
2- ASB, SSAP 21, Op, cit, Paras 49-60. 
3-IASC,IAS- 17, Op. cit, Paras, 23, 27,39,48. 
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". FASB, SFAS 27, “Classification of Renewals or Extensions of Existing Sales-Type or Direct 
Financing Leases”, (an amendment of FASB Statement No. 13), May 1979, Para 8. 
*. FASB, SFAS 13,Op. cit, Para. 12. 


*. FASB, SFAS 13,Op. cit, Para. 14. 
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- FASB, FIN 26, “Accounting for Purchase of Leased Asset bisihe Ieee disune tea oF the the lessee during the Term of the 


lease”, Para 5. 
*. FASB, SFAS 13, Op. cit, Para 17 . 


*_ FASB, SFAS 13, Op. cit, Para 17f 
*. FASB, SFAS 27, Op. cit, Para 6. 
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3_ FASB, SFAS 13, Op. cit. Para. 5h. 
‘_ FASB, FIN 19, “Lessee Guarantee of the Residual Value of Leased Property”, Para. 3. 
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". Ibid, Par. 4. 

*. Ibid, Par. 5. 
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*. Lanny G. Chasteen, et. al, Op, cit, P. 784. 
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*. Ibid, P. 40. 
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'_ FASB, SFAS 91, “Accounting for Nonrefundable Fees and Costs Associated with Originating or 


Acquising loans and Initial Direct Costs of Leases” (an amendment of FASB, statement 13, 60 and 
recession of FASB statement 17), December, 1986, Para 24. 
2_ FASB, SFAS 13, Op. cit. Para 19 (a), 19 (¢). 


3_ FASB, SFAS 91, Op. cit, Para 23. 
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=()174,81%$3,816,000 = Ailwall aS Ais laesiue 3 SUall -g yin! Ia}! bu 
gist Jy 667,074,960 
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gly la) - 3 jyatiuall GI Uhl fe G+ 4,262, 135,371 
gsc lasyl call 3all fe ol 4,262,135,371 
(B737-800 jib any: ith slatinl) 
i C4 yas Aghadll dayall Lb ghall 48 4) 2,0 Spal auay Gi bby 
i's Leased) eis gall 8 Ut Jana ge palill cH YI as sega) 5p alll aie 
jm 4uc5 es 648 yl) dated) Apliay! 3 jh gall 48S) Wass | pom aay Al jeell 
Lo ghaat 45 pb (ol) ubdis dolaiél Glas AN Ul" byaliall gis gill 3 SUL" plas! 
Jota Laaadoe Ugipllan 8 py pa eging Le gts « 4S glen gual Cats gh LS Apres Aa gal 
De 
eis gil 3 lla " Led Colas Le Aatasll 4 sal Jaga) 45 3 GLY) Gaye: Lol 
Asp gig Badia Allee aba: 4S pail als Glhis Gs thy als caged ile (A! coca 
oh ebsy oh Allatal Gales! giliad Maka les (sajall ) ILFC 4558 of Aah | 
Ja kD AS pb Ag jue gd" stall ol IYI" Ve Guenzaiy 3 jSllall oe alasiul Ga GAS 
all ola 4S Gl) Gl jal jou Lede ool} 5.252 Anrall 4 sal 
s} aah 2001 4im Asn 
bgt) las! colal jill fe C# 667,074,960 | 
sill /e (31 667,074,960 
(isi ANI Aa) Ge Lasley! Aadall slau) 
tq wath 8) Aisa 4 
sald) chy wale Gye 242,666,522 
distal sald. » fe gl) 242,666,522 
(col gail Slasyl sae Ue Jasteall sila} Ls} ) 
2,95) i 6 ae 2OOZAM Arua Atte 249 
on 98s 
Hisivaall satlall . » /¢ 242,666,522 
chyall lay abd sl/e 424,408,438 
Siti fe «667,074,960 
(al 5aY) Lady Aaatucall Said) slow ) 


265 


» at sad dew (8 ULtgs 
g yplisaall cingll 5 fle ED) Gy peale Ge 426,213,537 
sypliedl gigi stl ED! cane el] 426,213,537 
(B737-800 3) pb & palisuall eis gall 3 jiUlal cg sinll eDay! deg) 

slay pany Byalioall qingll 3 tlh cDla} Gldy poe: Joa Aailé rend Luly 
c Ay ygall lata! Ciliy yarns (ye Yar ulldy —3fLhll ode loa aie (i Usa! s_ill 
ju Y RLM Ay y gall “5 pabiuedl avis! 3 Uhl A LAY! cite sisal” of ool aay all ol 
SD YL AMS Ub Abide Sd ob Gey 6 pila) oda Glas aadY! SURLY) oe 
fo ( 335 + cD! fails Aygo Gilby panes Dall Lal Quad Lay Ag) 5 fi 
Linens — Squall cya Aartall Ay ginal cabeadd Gh Ye chaall ail yl eo Gtx abst Gals 
gl ySball galas! yaall ye Yall —Aale 
=: 21 a8) pits pall lina 6d ed atin) het Anualawal Aa taall Lith 

Kasil pe Vay 6 iulall Ley) Lal) plastid iy 27 oy gil a! taeall Lady -] 
al SS 5 Ua GaclS selas sill abiall old lites g shaall el poht¥l soll 4 Sal} 
§ SU Jalal) peal gay (de Shy 4,894,680,000=174. 81x$ 28,000,000) c:58 
4,.262,135,371)g sire lepU (vy) aa Alla all Os Ya letia! 38 Gly gS 
2M alls pels loll Quled ish ( (ie dbo 

chisel lad 3 police! 5 sll /e- G+ 4,894,680,000 
choy Last! al 5a /e cell 4,894,680,000 
(B737-800 jib cing: 3 yilb hata) 


phy (Hiatal ail sill) Ssbryeill lie) Gas dy gill pa) ly eal tb 52 
oypSby LRA! 68 igh de gia OILY! llea! oe sslhll dal Gy 
gas we fal) Jota jeud) Alas) Aall thea} =A) oda 4d 4b agai) elroy! 
. atl 
=174.81x $2,528,000 =$28,000,000- $ 30,528,000-4:—1 sail ela—eI IM 
cia: dy 441,919,680 

Sail) slice o jliicls Thrpeill clic! a ggde pada ills pi} lal Gg) buy 
c2 hl aed J) Mh ge Coal ld oy pg ob lary! ol jl le Mista 
4a, all GuSey Ca Gres ld ge ey Guy pete! Ci gis gle Ah ycill ec] al 


266 


ay! (lee Alls dad Glas LL gaily lly SN Global Ugardinw i 
Calin p87 ches ch sh ya gall qhauall sail Joes OST el gs pglen Baild aes alasaul 
cal) Ala Aedall pualidy GlsY! al all le sail Glue (gi reall gai Lasdtinls 
3oSlill.y al a) (vas 

ele! aig Gob cdi dle GI 21 4) . laa Syad pes) iy 
—tegh g (Adsinsll sailall) Ark gill 
cult! Sanat 4% 3 78 soclill 4a, yb -2 4) SY! 4a) ball -1 
Jana!) di play 78 Sactill Say ph} Ly Uh gail ec ih GlueY cod gh ety 
—:4ud all blu isk g erty it} 
—:78 ssctan :¥ 9 
= 1 gly LS 5 fd SS 285 call Ash pail ebeY) Glas (Se stall Gly alasinks 





spall x 441,919,680 =cs yall ebel 3 fall guSell ap ill fe stall 
28 

110,479,920 7 2001 
94,697,074 6 2002 
78,914,229 5 2003 
63,131,383 4 3004 
47,348,537 3 2005 
31,565,691 2 2006 
15,782,846 ] 2007 
= 0 * 2008 

28 


| al UY! (yagi y Ah pall elie) cy Ay ylasY! all aa st cmos gllall dysalls 
(78 sactall) el IY) (yogis 5 Anh cil elas) Car Ay sla) Aaa 235) 9(28 Jef dre 
i dan! lal ; i jlaNI dag | Si! ail 





















































8 ail 443 uly gail bill Ayla of 
4,227,605,040 
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611,835,000 | %11.7 | 572,377,886 | %19 | 424,408,438 | 2002 


611,835,000 | %12 | 588,160,731 453,055,951 | 2003 


611,835,000 603,943,577 483,637,212 | 2004 
611,835,000 | %12.7 | 619,726,423 | %12 | 516,282,805 | 2005 


%12.5 611,835,000 | %13 | 635,509,269 | %43 | 551,131,878 | 2006 


611,835,000 651,292,114 588,333,194 | 2007 
611,835,000 667,074,960 622,801,356 | 2008 


%100 | 4,894,680,000 | %100 | 4,894,680,000 | %100 4,262,135,371 | | 


— 24,0) Staal) Sala!) Jyrall .te Bods 

\egSe rely cglgall Cy slynall Spal) Lagi) 4d he 5 al iN! paris thes) A 1 
cei ginal GAY! ge gh onl Mla! deal Siar gy ia Say (4,262,135,371 
alu! tbe Shes de dy (4,894,680,000),.Uas a) shell vs aM Gob! od ab oe 
es! Solas gd ead abel paul 

ly Cy gleall Ullal! deal 4 ph Os JS of el SY! agit 4, yiall Cuil) c.akal-2 
vggillay yd) Shea Cut) Laud) 4a pb 7821 diy yh ao Sa yedly 



















“y 





















273 


ms las) al jad sLuald 
US Habis ell (5 ylall ig y Tyulaedd ulead Wy Gly! ol jl) ow Abel oy 
dad jyasidd aes eg gel lau! lj oney Ca Gill lal Una Ge LB cst 
_ lea! 326 disk al ay 
Gla) algal Ge: Ste: (34) iy dpe 


ceillan yal Shel 





















dad | asyt al jul | At | lay! ol jal 





= #¢ se 


Asusill 


* 


- 







3 pial} Ax gill Ay gisll 
4,894,680,000 4,894,680,000 4,262,135,371 | 2001 


87.5% | 4,282,845,000 | 88.6% | 4,227,605,040 3,595,060,411 | 2002 
“75 | 3,671,010,000 | _%77 | 3,655,227,154 |_%744 | 3,170,651,973 | 2003 


%6625 | 3,059,175,000 | %65 | 3,067,066,423 2,717,596,022 | 2004 


is 2006 
rz 1166,544,127 | 2007 


— iggy Le Gall J gaat Ge meaty 

& ginal! Sly! Cpe GW) all AMladl AeGlly (Mall 5S pall Aailé .d ol UY! 5eb -1 
» gills yal glad Gob (f Jalel pauls Seely cloall Creal A 

cab cgllall 5S pal) Lasld equal Gila jee gl Slay! el i) U4! -2 
ODE ball cb Ay) Adal RAL Glas 3 sid gts (cle UMS y bl) are 

asill (Ads yh cgi es pS} col] dis Ge Cu oe Shea! al sal 4 pail dl] ana -3 
cult) Saul) 45; pb (4 Cul aa8ls TBsrclil 4a, yb y Aullati 























—15 yaliecal 5 pile) Aad: Lvtles 


—t gilt Syaall ge casts byaliedl! 5 Uhl Aad Cy UU lielh 


274 


Tssudaall juleall li, 3 jatiuell $ sil 2d cys 43 lie: (35) mes 
cilly pall jlrall ae | 


ee ae 
5 yale dy pial a 


Pan | 975836000 [a0 | eT | 9 


m2 ghy bay Gilall J gaall Gye Gaolall Galas 

sal) ANd Las Spey A gall Ga pleall Ahad) dell 4a yb 4 5 Uhl] Gy gk] 
ALtel) Lesilly ily pall Glad s 589) Gobi (of cre Lain ¢ shud GLSY! Ge LY! 
dead 

-tetY! 6d igh Gob (3b (dade Sil SGV) Aa, pal (4 3 Ua) alae -2 

Ais ye Croadtil Cum Gphll aues coh Gal cl) dio Ge Cul sy iLbl) Gad Joie 3 
DRY! Glas cult! Lud 

Cashed Say ph oye Dy NT da pl Sind aad Lbs 31h eal 5 gi clus -4 
Leds «Sa pol sleeall Jb gd 3 Ul) HDL (cal gis 10) las! 3 yd plastid aid ail 
gf 3 lal EDLWY Glas aby (Ais 12) gated) peel Gar Le Ua! 3p plata iy 
«cites pally clgall Ge yleall Nb 












rn 












275 


— Agel 5S) pal) jy peed slegles 
Hikes cI Aanslaa!l puslecall Udy 2MLel 5S) yall Cys Ale TO goal od U2 wae 
iggy Le Ade Gatun s 


st coh God ase ch esl pl silly b pabiaall s yilbll Ais Alaa! Glad uy 5 gut | 
ais 

jg lasll cyslgeal Alla) Lad Mig yb Gd 5 yaliaell 5 sll) UD a} dah cx ital “2 
les yaddall allel chal LS lly yl Glad g 9! GLI th Ge Sell 
3 fill DS wa 45s yh (yo al YI 

fast cya ceeds lay! al ll Od « Aad) Gly fd ads Lie Ai oY \>-b-3 
Sag ls aye lata) cya 89S Kil Ssh ced vlad ded pal eb pl dh 4 tel 
cgiy eDYLy pl AV) Gas Guan Late a jal ie lea A Lal AI 


_ jee tne gM easy al SU) ges Ca gll Ia 








00 089 ré68 F 






0 


ILE Sere 


Peco ee We ee 
sever |ectesces | | 
















































O00S9r'6RE 000 Sort OORT GRP 00o'Z1Z‘sOr'r 
SLO'LUE USB 967'8OL'GOFE Piceiayetar 2 DUOYECRLG OO0'FEL'S 16'S VOWIEO'BLG DNO'FFLS TOE OoU'ses'! 
719‘ OPO BLT GSLEGFERGT | OSC TOR'TZY rol'ece’ RRS O00 FOr KOT T o00'9Lz‘9ZKE OOO FOR 89FT nn0*9L7'97P'E oo0n'SsER' TTY 000'ses't 
Gress rod) TZU CRT LSS Z | LT EES OUT I RLAIENISS OOU'ZLELSGT — | O00'ROK'YLE'Z 69260 SL9 OOO'ZTLA'LSG'T O00 ROR9E6'Z 000°0L9°¢72'T Goo'ses'T 
osoLoo'rer'z | seo‘coo'ren'z | SO0eLo'LIL'T lcanuesie | ooo'ore’crez | oooOrE LEZ beaten: | aeyealiae OOO'OrE LEE Z ieee | OoO'sOS'ses'T | O00'SEs'T 













CZ7UKTLSS'7 SELVES TOLL | OTR RSG EET ZIZ LEO ERE DOU ROK SCG'Z DOO TLE'LSG'T 





eeauansee| LLS‘ErG'£09 000'808'9€6'7 ON0°ZLE'LSO'T Ooo'ore'zrH'Z =| OOO'SER'T 


TeL'o9T'sss 000'9L7°97FE o00*ror'sor'T 



























































O9L PGP‘ ERG Z 119 OFNRLZT | 270'96S‘LIL'Z IS6'Sso'esr 000°9L7'97FE OOO FOr SOFT €Zr'990'L90'C 000‘SLT‘6s0'¢e ooo'ses'T 
LOTBOL‘60F'E PLOLZ7R'7SR | ELEISO ALIS Ser ROP PZF OOO ELST O'S FSI'L77'SS9'¢ O8R'LLE'ZLS O00 rELSI6'€ 000°9£6°8L6 000OTO'ILO'E ooo'ses'l 
res IZ6'ses'e Leseivozr | itr ooo'ses'¢ 096 TLOLYY O00 ZIZ Sort OOO'ROT GRP OFU'SONLTZ'F ora’ses*oss H00ZIT' Sor OOU'StRZ8T'P o00°Sts'l 
















MeSEN TT 


000089 PERT 


- ee re ef i 


Lat 


_000'089'F68'F 





000089 F6s't 000'089'r68' 
tae? 1A 


LRP wre eve Ainge |i? AAAS ore? LRP? (renee sia aye (RRC errr, 
a ee i ee: ne 


. PIO UP? Flares? _ ree Fe 


“ 6 CH (QE) rnCre RO 9 FT OF Be POSE re? va a aay 











278 


—Arwulaal pusleall ¢ gua of fata) whe (6 clLadtl 
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667,074,960 Azsiuall 2 jlsY! Gleiall als Lan « ies dy 5,336,599,680 412800 - 


- gtr Sly 1,074,464,309 Alon! sailéll ld oe ALG LS ¢ dey Sh 

Sladall Gly Gal guw Gla & B737-800 5) pb space sil) te slit} 52-2 
cote A Lai a gills — LY gall Gp pas Gslal (gle dias JS yl (f sand A la 
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gia JL 2,029,400,968 
ATFS4S yo) (iavcll 5ailill Gaee ga= Adlat Lal) Glas Gf pained! a os! Jains 
4S 3) dle! Gal sey) sailé ree Gye lily hy pee aieall iis, %7.48438 = 
9% 1 T= gall. Tuell As gall be glstt 

= Fucoly ll Jylaall plastulyy 4 ,lasV) Gledall oY) as allay Lal 13 
| SL 17,247,209, 103=126.77x$136,051,188=8.49867 x$16,008,527= 

702-A310 « 704— A310 515% oi jill (ba geil Gla) ade aay Gl cies 
opi pabiawall Gy Ul Abell Leal ye ay 5 Y Gilly (17,247,209, 103)atrdl aos 
(4a Sky 19,801,474,000= 126.77 $156,200,000 

S25 by pene g Ce paloall yh Ub SIA) Cy pees cleatia (dal! Leild Lusl 
Jy ginal SDUY! Jalal Glas Sarg ¢ Ayginall slay! bladl ge dead US (8 Gyo ncaiall 
‘us 


12003 gia 1993 Cpe 5 jill DDS (ghaall 6 5S yall GN Qe 3 yolall ApLY! ly hay Lootall ol wal GLa! os! 


283 


6 Satie cl sul Ula} lus Qf detell oe Cull! Lodi 4b ob Gf Gos 
15) gale) yoall ae Glos og lyk = GG hl gold Asal Lill gl yey is, 
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ABSTRACT 


Accounting for Leases 
"Application study in Yemenia Airways" 


Prepared by\Fatah Mohammad Omer Supervised by/ Husain Dahdoh 
Doctorate student in Accounting | 


This study discusses leasing system in general through explaining, different kinds of 
leases contracts the benefits and the defective of these ieases, and shedaing tights on 
the decision of financial leases and the methods of evaluation this decision, the 
affected factors on it. In addition to study and analysis the accounting treatment of 
financial leases in accordance with the International, American, British standards, also 
to study and analysis the accounting problems of financial leases, other leases 
contracts, the new proposal from G4+1 group, and analysis the Yemeni Tax and 
accounting legislations in order to know if they are adequate. 


The reason for choosing this subject of “ Financial Leasing contract ", for my 
research, is that, leasing is a relatively new form of financing in Yemeni market, and . 
there is a confirmative tendency in Yemen toward utility of financtal lease activity. 
Practical procedures are adopting to issue a law permits to establisn companies 
practice this activity and also commercial banks, so the practical side of this study 1s 
divided into two sections:- 
Section one is a field study in two ways: the first one deals with the companies in 
Yemen in as lessees, their desire to lease their assets and the factors which affect on 
their desire. The second one deals with Yemeni commercial banks as iessors, their 
desire to finance Yemeni companies and the factors which affect on their desire. also 
the applicability of principles set out in LAS 17. 
Section two is case study in Yemenia Airways, in order to know the accounting 
treatment for leases in this corporation and measure its obligation to the 
implementation of the requirements of International accounting standards in the field 
of classification, measurement and accounting disclosure. 

The study concluded that: 

1-Yemeni companies have desire to use leases, and there is statistically 
meaningful relation between the desire of these companies to use leasing as a 
financing method and the following factors: existence of lessors companies, 
consciousness of the benefits of leases, accounting treatment. 

Where as there is no statistically meaningful relation between that desire and the 
following factors: flexible provisions of leasing, companies need to use leases, the 
nature of collateral asked by lessors. 

2-Commercial banks in Yemen have the desire of providing financing through 
leasing, and there is a statistically meaningful relation has existed oniy between the 
desire of these banks to provide financing through leasing and the following factors: 
existence of lessors companies, the nature of collateral asked by lessors, laws and 
rules related to banks sector. 
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There is no statistically meaningful relation between that desire and the following 
factors: knowledge of leasing, banks’ need to practice, consciousness of the benefits of 
leases, flexible provisions of leasing, accounting treatment. 

3-The results of the empirical part shows that, most of the principles, ee 
and procedures set out in International standard are applicable in Yemen. 

4-the results of case study in Yemenia Airways corporation show that, there is no 
adoption of specific standards used to distinguish between financial leases and 
oprating leases, and the financtal statements of this corporation don,t contains any 
information about the leases which are done within it ,although the significance of 
rental payments which incurred by the corporation in these years. 


The recommendations are made as follows: 


1- 


The researcher recommends that: the concerned responsible systems to 
encourage in Yemen to permit banks to establish leasing companies 
through the investment law, and to encourage and attract all the 
international companies which are practicing this activity to bring the 
advanced technology inside the country and to utilize from its experience 
in establishing this activity and how to run it. 

The importance of adjusting Yement laws and eauistane like fax and 
bank laws to fulfill leasing needs, because these laws have the effect on 
accounting policies and procedures which are related to leases. 


- Issue the financial leasing law as soon as possible and make(form) co- 


scientific committee from professional accountants and professors in 
universities in order to define the principles and miles of accounting 
taken in the leasing activity and in the respect of the of the Internationai 
accounting standard and principles which have to be asked for advice for 
leasing activity which must be. 

The study recommends the Yementa Airways to distinguish between the 
financial leases and operating leases in order to achieve the objectivity in 
accounting measurement, and improve and extend the disclosure in order 
to get enough information a bout these leases. 


